ERFREANPH

RALHHEES [2025] 0359 &

PR fEREHRARGERLT:

75 S WE S A RATEAITAS R SESX B AT
WRBFT R & RIS, TEEAT THERERN AAA, K
RENEE, REAEASRRITRERE 2026 %7 B 27 ARA
%, HREINEIREEEN ST, B A




RIEEWHEFF [2025] 0359 =

ERVTR R & AERA

AIEHERNERASSHERERATEERAR (UTEHR “FAEW ) H
AMERITREKRE (UTEHR “ARE" ) , AQFFHAT:

LARIERAZFEER, RHE W E ZIEN RAFEE MR ARORITERIT AL
B AEMKREXR, ZRTMENREARSIEREN R Z B IR FEEMZEA
RIPRIT R B ANIEFIKEEK R

2R T, RESWRETFRA G RB AR AN L EEBIIHEIER,
ROBITTHMRFMWEXS, ERPEARIERIFRERETHERL. B0
WNIERY R

SAIFRIREMLEIL, FILMART SWHITERIMAE K LR AR 4 A IR 2 H i,
REZWENRME=ZFHRKN AT IR

ARRFREFEZRETREN BT/ LELEAIPIIMHBHNERS, AXEENE
AN BSEME ERME. TEMHBEEMERSN/HELZHLTATR, KETSWZ
R, RS ZNMNENNERESHTEEFTENRES T, EFN
BEHRE LN/ R BHRHEMERSEN. ESM. R R T BEEEAE
A RIE.

SARENAZIENREARANE=Z2EEN, FHIERXNEMRRNEILS
B RLEWANRITAER/SIHARSFENEMNERAEBTRE, BAY
EARAEENR BT HIRBEMKFAIET .

6. AR E 2025 4 7 5 28 FE 2026 4 7 F 27 BAEN, HHRBBE LR
5, FREAMEEAR. EPREREREN, FATSRaRELTESH. #
PEG. IR, RIBFRERE, BENTUAT.

7 AR ENZERSEHRMAFRYERTEWAE. REBTREBAESN,
ZR7A BENREEAEAERERLSWPERN, FEATRITHRSHE
TRFIEHFUFEHREMARE. EABELIUZRATT SRS EN T XEM
FOIRITFRERAEZIR . KOS W AR EMNARINER . BERRERTR
HERTAMERN— T ERGTFBEF T .

W&, NEHAEH.

HR4E: dfjcr @coamc.com.cn

HiE: 010-62299800 fEE: 010-62299803

Myt ERTEEXWESHBEFXFLEREHO A FE 45, 46, 47 F 100071 BR: hitp://www.dfratings.com
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SASREREATE R RESWHTE [2025] 0359 2
HRR{E FAISHRERGER AT
2025F X EHTRRE

ETEE RS LR WK INER R

AAA RE 2025/7/28 B %2
iy TERAER
—RIER TR RE (%) B
T 20.00 20.00
W 5% Bk HRW SN L 5.00 3.32
AL MHERRERT 15.00 13.01
| %5 10.00 7.58
BIRBAEER 15.00 12.48
R a0 R HEAT
Epijmﬁjiglz&%fxﬁﬁf\aﬁj (L: - MR R 10.00 10.00
Tk TR & AT ) 2 2IHREE R 5.00 3.04
ENERE I REERIEHENY, - 10.00 8.32
=\ & T =T
FAFARCOLTHENI AT pumpesen s 5.00 4
BTt T =S, yEpe——— =0 =00
HRER ¥
MEERRA aaa
IR TR
TERIERIGE R AAA

E RETRERBETZSEMLRAREERBIRZITE, TRSITIEIRHERFEER.

PRI R

ERNERNERETWHRSFERGHINE, PHIEER 6 RREEA RV UARHERITATHRZZ2HHSHELRE
B ARIEEUSEUKRBMTES. PIRRXEFAHE, BAEMILE, AARBMTHMANTIERZESN. 55
FRAFEEE LS EAREMBFNIGELSRERREZHRES, 2022 FURAT LR E. BREEREFELE
ERITLVETERS, REEE™. BREVBBREWER. RUEFRANEIMBERZM, KERFELSHE
HAEIE

ZESW, RRESWINIPEEEREENERE, ELHNKRRMRK.

2024 £ HfRIE(E HiEfE A AR HiE (=S A RRdE
BEE (Z7T) 144.71 138.99 278.60 77.07
BB (27T 100.35 90.74 116.92 63.78
BlBBA (27T 13.66 18.12 34.40 8.53
B (1Z7T) 5.12 6.61 13.66 4.70

HiEskiR: &EMEHARMERAR 2024 FAFEHREREREE, RTEWERE
E ARERHN AR AFFRH AAAL BATT 2024 FUS RN 3 RIGMMHANMTERIIE, S50 PIEEREEROERAE. PEIRBMEERR
BERRE. PIEERAREBRERAR.

" AR EEFRERMERTIRTERERENT, AREHE DAY, FREEAERSELTARANEFEFRIER.

#r4E: dficr@coamc.com.cn % 010-62299800 f£E: 010-62299803
Hidlk: AERTEEXWFLEABESXFELERRC A B 45, 46, 47 F 100071 BEM: hitp://www.dfratings.com
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GOIDE \( lal DIT RATING INTERNATIONAL Co.,Ltd. ;‘F\)\iﬁﬁﬁ%ﬂz? [2025] 0359 %
FEREIR R KR
WAL REZBEBAEE (F. %)
15.00 66.80 68.89  80.00
’ —
54.71 A
50.11 o~ 60.00
10.00 — 12.99
osile 40.00
5.00 - 3.22
20.00
4.20
0.00 0.00
2022 2023 2024 2025.3
== JL{EIK 54K == A HTEEE
PP AL (BHD)

BAL 2T 2022 2023 2024 2025.3 B 5. % 2022 2023 2024 2025.3
BE= 147.46 141.56 144.71 145.98 A PN T 6.18 5.37 3.68 3.22
) T 110.01 97.51 100.35 101.85 | KEF=ALE 50.11 54.71 66.80 68.89
REIHAIE(S RER 679.81 524.02 369.44 328.19 LHERR R 0.00 0.00 0.00 0.00
Bl BBA 13.75 14.52 13.66 2.87 B FEER 61.65 50.11 47.58 78.76
BELERA 8.20 8.84 7.25 1.62 BRI SR 6.09 5.28 5.17
R 7.08 5.48 5.12 1.70 HESEEE 4.20 6.35 10.67 12.99

e

" EAERRNERT UGS EREHNG, hRIEEERTETHHEFEELSTHHMERFTLHZ, AR
SRR A AT S 75

= ZESENLIFHRER, AENREENGRNTE, STNEFHERLEIRE, BREERERL,
RENREER;

B QNAREARFUFRGMESRERRAE, 2024 5K | KGR 60%, REMRIFTRE;

B RAENRGHDESEARBEREMEGLRERIMNZWIRENG, RASLNRR, EBARNELREHR
XFFo

KiE

AR S BERERTRA, TR P ETELTRBKE;
B SREST. SROUVBATENE. BNEFRSSINSEERN, ARSI SHRRE.

FHRZ

RIEBANRARE RABCRRN KBS FIRE S, T AU ERASRIFREN T HHMAIITI RSN, ZTLSE
REKR. &L, FTRRENRE.
TR ERARE

a
&
<
S
YZa
r'—4

CRIEWIERARERITRITERRE (RTFF002202208) »

PhSETPRIER

FHERER TR RS ) mEA WRIESEE WRRE

2 NE 20254 1 B 1 BRAFRBRSTHEN (BUSIHENSE 25 S—RIARY ) , TEAK 2024461 A1 H. 2024 4 12 A 31 BHER{MRA AR 2024 FRIHRERTHRRER
SIPENRT OEZ.

#i48: dficjr@coamc.com.cn FiE: 010-62299800 f£HE: 010-62299803 I
ik SERTEEXWESHBFSXFLRERF O A B 45, 46, 47 = 100071 B®: http://www.dfratings.com
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=1 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2025] 0359 =

#E48: dficr@coamc.com.cn

it ERTFERWEEMEFKXER

Hi%E: 010-62299800

g A FE 450 46, 47 2 100071

f£E: 010-62299803 Ml

BEM: hitp://www.dfratings.com
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N 2= FH 1E AT
=00 m.%ﬁ@mu\?ﬂai& Rfﬁﬁ A RESHHETEFE [2025] 0359 &
FHER

RS ERENER T UGBS EREANG, AXZHHIKE 6 RABRGNEG AL
HEREIRAL

HREAEHRERGAERQATKILT 2009 £ 9 B, BENER L UGHZHFEREHENE,
HAERTETHZSENE UTER ‘X58he" ) BREHERMRASEART' . B
MEKREFFEREAERAT . FEPUBRBERAT . IREFANCEEEERAR. &
MEABRAT FRVEAE=EEERATF 6 RAEER R UHFLEIRZ. BE 2025 F
SAR, RAEMAAMSLWEALN OZTART, EFXZXZHMEEE 0.60125T, 6
1%H R, BEftABRRABERE 9.90127T, &#7FE 16.50%810. ARERZLECEHEREE
WEAEEHRS . FERFHNENIRFZSF.

Bk 1: &= 2025 £ 3 ARG ERAFREN (B4 Z5t. %)

Fs BRRBIR HESH FFRZ EL B
1 EREBEAAZEEERRAA 9.90 16.50
2 PR AR EEGRAR 9.90 16.50
3 M K E priz iR AR R A A 9.90 16.50
4 hEAHEAREAFRITEAHF 9.90 16.50
5 R EARFRAE 9.90 16.50
6 HNEABRAA 9.90 16.50
7 PERITETHZZ BN 0.60 1.00
&it 60.00 100.00

BEBRIE: hEEERE, RTSWER

MafERRA

RVE 5T BRI R

—ZE CGOP ERFRFRIREK, LFFRENLRMEIMNPERMRRIZURES, BERE
FOFEARNRRBITSS

2025 £"ZFF CGDP [tk 5.2%, ¥ F GDP #iRiAZ| 5.3%, EMAFILEEFNE
BRI RBREITSE. BENESERRAERD: —f4AXELE “XH&” , BERXEE
MIAREANERBK. Hf, “FE “BH BRMNEHESR. RRAJNLE, S AR{TSE
fekE B R XEBRARIRRAT, EFFHEBEERBMR, ATXIETIEKNRENTE
Ko ZEFHEBNESKCERRNKEL “WEXB , ME—FESIRFEANYE “BHA7
MAESE_FE “WEXH GEHRN, RENKE. RBEFZFEN Y9N ARLE.

' 2016 F 6 B 28 A, REPHBEE 2016 FRRBHRAALRL , BERFFEAORASEALTEEIFEMN 100%HRBIET TN T X4 EGhE
HARABRIIELF

22019467 A 2R, RIBPFILE 2019 FEDRERRAAS RV , BERAFEPLRBERATEEIFEN 100%0R 5B LA RELLE R EERE
FRAE.

HE%5: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 1
it EETEEXITFESHESXERERBO A FE 45, 46, 47 2 100071 BEM: hitp://www.dfratings.com
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B, RE_SERENZEEEOKRETA, BLEERDMEAD 5.9%, BEONEFEK
BRI D RBER T, BT 5T RS,

R, TEEAFEHNER—LERNSE, TEERMFTHERENNA, BXE
KA ESBINKTRIE, HMRSDSFRNRATER, HAEMRE. BRBRAE~S
ST BRI I3 o

ARE, AKX “BED MEHERE, TREHDEHARLARK, BibmHEmEE
HEMEFIEITHEMELES R, HENYEEEABRELSAEMNA. Tt FEe GDP
ARG 47%% %, EELEEFRRRIOER L, SBHEINLE 50%EHNE
FRK B, TREUBRABIEL IR ROFRES DTS BRI KL,

THALTFERBRMRAE, THEEMBUNS. RITRESMESFBORINEERIZK
BRSRFEEDL

E¥EFZFETRE, RRARUBRLTARY, MERNERIEEBCRI AT MR K.
A, HBINFETRE BHFHHEEEROEEFSEMA, THFESIYERRETHEET
SARMREL, ORVMEBINA, RTEE, UR “EXNEHEEH~THZIERER" M
HTHFETRE LFABERVBRTR, BLBKPGHEGRMEIR, EXNEREE. ¥
B, FHIFETRE; MIF=FERAE, RITUESET—RESRE. THEHEHSHFR
REAEHRTRumB—IME, ERESMABRBRERSDE, HEHEIBSMEPNBOE, MiRE
= ‘BRE HEEREANE, FRAROCEEZRHABEKRINEXTIH. SpREBRNARERAE
SIRTBEFEPRLTRICKE, MNLTFRIEKKRES, SXENBCRZBTH, T2HBRE
TERSMNBA T, RERMEFKE.

k5347

WIRAMEEENRRESHEFERNBL SRR BAEKEE, WAFERKE S EHH R
TEURBIFNHE, TURERNEEFERTKE

FE XEE AR RESREWERETR, HHBNRRREFRFERITL, #EEHE
FHERVBEHERLIEN, LKEXNBERER. 8E 2024 £, ELAATH LFARGSHER
WEHERIE (SEREHAR) 64 xR, RFMEMIR. Ef, SIFREFSEES,
AA+HN AAA THBRAE RIS L 5179 20.31%F0 65.63%.

— T RBEREF LR, HREMABCREESERS, MIHRFHER A% O FH 5T
BRIMZRZERA T, iRl SRR AR S ERIEEE S . 2024 F2HigfHEsE
R BFIEHE SR 2102.74 27T, BEETFE 25.75%, HAPHERHESLEAETE 26.80 1ME
DRE43.91%, FGIFEERE ABS PR~ fiBR. #E 2024 R, £WHinfiss
BRIEEERSEFRRIREVI TR 8.27%% 9287.81 {Z7Tt, BXEIAK. He, A+
AERVNENTIHEEER 60.19%, HALEER. IHBEREAULRFIEEMEITIA
=. ETARRBFARFERVBIABERIREA, BRI SRR 4R 45

Z SR RAIR SR UK [ ML TS R T B IR 2R T R0, 2024 2 REAFHZFERYL
BIERLFBALATERE TR EBEEMREMRUAZMAGSZZZMERET A THREW

mp%8: dficjr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 2
ik EETEEXMEEHMBSXELERDL A BE 450 460 47 F 100071 BEM: hitp://www.dfratings.com
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Eﬁﬁ%ﬁ!@ lﬁf\rﬁiﬁfﬁﬁ@(ﬁlﬂ RESHHETEFE [2025] 0359 &

FEBHRRS, 2024 FRARFERIEE LA SSIFEIEK, R EFEK 6.56%, HAf
BRI FZWA SR EFE TR 5.60 NED R 2024 FEHARESBFRIBTEEZRER R
4.22%, % 2023 FREHRTT. ZRBIRRINIGERBSEEMK, BMHHFIRTITUAR=E
RO RS, FUHERARBFGEIHE TB.

A EEFERE T RKIBMRFERIMERERRERERE LT, FFERIBES
EAREER. RERFIFIEFT AMAREERNE, 2024 FH5BRVMN B LB LR
REFRA TR, #8F 2024 £, HAGFERIBNERLEERAATT 12426 27T, &
EERTHRE 16.38%. KK, BEFBEEVBNDEAR-ENRZTERREESD, EZEXKRIE
HUH R ESRIB IR TR R O AR K.

REERIEE~EEERURMEREBMNRAR~AE, ALXEFEHLERRE, WMWHHR
FIERERNMERERE LA TREMEERENEEM. ERFARBFHIGESFUARZ AR
REFMNRITT, RHFERIEEARALHOTUIGE. BN, SREBERTEL SR E B
WMARAEH, FITHERITULE AT PR ERFERFKE.

Zah

Bk 2: BRHESRERRSBEIBEFER (86 77T %)

12000 80.00 350 5.00
10000 60.00 300
8000 40.00 250

[ |
. 3.00
6000 20.00 200
4000 0.00 150 2.00
100
2000 I I |l I -20.00 : I I I 1.00
0 ~40.00 ” I -

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4.00

(@)

R R R

# R T
FRLE IR e — el <R

HRRR: SFRERATEITRE, RTSWBEE

AERES R

PEREERL TRATENARIGEER, RREH#—SRIBEE USRI LEEFIN,
THRFTREEEES, HRREBFSKFELEERSA

PEUEE BB URT T R & ARRERN, BEYTHRAAR. EEF. KENSR
EEEARNAERERE. RAEFS TREARERAEEZRS. IESFMERZRS
METSNKRERZRS, ATRMREZ LTSNS EEXBITIRE, MRKRRHZEF. QF
EEQBFEIBRR, HAXGBMSRE 2A, HROFREAZREZ I A, RIEET A
EFAREFK A, AXGHNSRE, f246FFLFHRESE. NAKHESMRAES
%, HORFAEE 2R, RIKE] Z. Q2AEFNEFRBERITERN

HREEREINBEENRNE S AR BEANZ UL T RRNER/LTERLY. QER4

| BAREE ATHEER N TEMN 31 RESBRIM, 2024 FREBSERKFSLTHMOLEN 89.25%.

#p%6: dficr@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 3
it EETEEXITFESHESXERERBO A FE 45, 46, 47 2 100071 BEM: hitp://www.dfratings.com
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Eﬁﬁ%ﬁ!@ lﬁf\rﬁiﬁfﬁﬁ@(ﬁlﬂ RESHHETEFE [2025] 0359 &

SRR CIFTEE RN NARESUL “UFLRENKGHEFEHE MEERN,
BEORBESETT. RELEEFT, FERFAATDAAEE. NESHMRKEHEKE. BE
WEHE, ARFERIRAMEMEREE. TTEFEREHNERANREERE=XXRI ST,
BAEmmHERRRMKESR. RELUSHE, ARUREEERRERN, BHUEEW S -
mIRBE RO BERGMTERREAFNS T HRARK. XNEREESTE, QRRRKFET
ENRERBRAR, WEZER. SHENNREEEER, THFLMARNLERR
ARFB, ERXIRAFIRFGES, RAXEAERET] . q

BERE, PMREGFFHENARMUNEEBEXFER, BELSERFEEMIFELS
FEGHEBS—ERR, ELXAEELARMUNIAZZTULEEER. RUNEFERNES
M e EIRRE 1 F NSRRI o

[ [S)

VEEE

AFRSEFELSRBRETLFHERFS, REREBNTHMAMNZESRN

hEREETEVSAEEELSMRENS, EPREUSKANATENRATRRF
7o 2024 FEATSLIME WA 13.66 27T, BLETH 5.91%, HsE S AFMIRENS
W EE S B 53.04%H 39.77%, BB FWAGLEER EERF 6.8 MES M. FINBH
HRKERN AR EEANBEERREN, HER, RRAEBELS RN . #ZE 2025
F3AR, ATRIERI328.19 27T, BEVITRE 11.17%, BIRETITLRREN
A RIS T

B3R 3: PREEEERALBAES (8 Z57T)

700.00 67981 16.00
600.00 524.02 14.00 09
R 369.44 :ggg
400.00 328.19 i
300.00 600
200.00 I I 4.00 0.23
100.00 2.00 ‘
0.00 0.00
B BELER W EE S W RE SR B A

HaRskiR: PEUEERE, REeWER

B 55

AREENRUKRBMSGEE. BRARNAT, EFERUZEANTRERRE, REWB
SHBRHER, ARBELFAESTEES

EFR, ANNREHRERERNL. ERSEEZMEINTIZRE, AFRE T

¢ SEERIERETERIHREEIEAR, TR, EFRBUSEA=FIEFRAHRARE AR N EEEREE.
S AR CEMMABRERELS, TR,

#p%6: dficr@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 4
Myt ERTEEXWESHBEFXFLEREHO A FE 45, 46, 47 F 100071 BEM: hitp://www.dfratings.com



| Fek s sl R A D el HHESWFPF [2025] 0359 2
fii. ARRFBELSEANYE, ERFEMEESH, BN ZEEVSIIMBEMARELA 5
RETIHEITHEESTEN, ~ARRERM2INTHEES . #E 2025 F3 5K, ~AEKREIHE
ERE328.19 27T, BRFWTE 11.17%.

RNARELSHERAFEE, BREPRES. bl PHRE. 28K AR
B RERE. ERRFMRIASIELGRSME TRERE. REFPUTFIFREL A
#iE. Hp, hHIRE. DU, ARHRKEAGRSMETRIEEWS SEHE 80%L L, #EF
BERIENEHEMIRRERESW . MFESERE, 2022~2024 FRRFIGBESTD 7
73 90.09 {27t 94.15 12T F0 48.35 27t 2025 F—Z=E ARFHELTIE 2 1, HFHigEES
#6.50 27T 2024 FLSR, AEHEZFEERMAIFRL N, FGRPMFIERLS, ULE
B, IR ERXOEASFRMABRLS. REARNEPEMAILSINIMERER, mit
W EIEE A SRS R IR NG T S AL

RRRBFHEMURIBIERE, FESHFRRASRPH. ARBLEZNEEHRE
A, B RBRBGRSE, fRFCUFTEESD, B AR. NMIb I FE QUSRI F TR
%o BEXHEEBET. FREVABMERER. RULFTRANFIMNBERRZNE, REEGELSEHh
R AE

Bk 4: hEUEERERTLSES (8 Z53T)

T\ |

[ [V

2022 2023 2024 2025.3

ISR ISR BIERM BIERM
b fE 149.39 141.52 118.60 115.40
HHAEEIE 220.54 104.64 90.40 82.62
ERfFESMETIR 182.78 147.69 50.10 48.60
VNN 88.60 92.82 49.94 41.64
SRR 10.00 10.00
RIS R 20.00 30.00 30.00 10.00
BrEXFRE 10.40 9.93
TR/ BT 9.00 0.35 5.00 5.00
ZHRMHRT 3.00 3.00 3.00 3.00
T H K =R 6.50 4.00 2.00 2.00
&3 679.81 524.02 369.44 328.19

HaERIR: PHUEERE, REeWER

IS E R FEE W SRR =R, WEEIHENRE, BRRRT AR ERE

BEAV SFRISMIE

REPRSE5ERANRER AN IFNTER S, AAEARRERTIATINER
S5EMERNE. 2022 FLLR, KEEXGBNREST, UHTHHERKALER, Rk
HEAXKEFETRGH, TMFEEEANRERTANSYNA, MELITALE, FEM
U FEHFAFNGESERERNKRERFEIL (CRMW) F31ls, ERENRITARRR

HR4E: dfjcr@coamc.com.cn

ik ARTFEERWEESHMEFXFLEZREPO A B 45, 46, 47 & 100071

HiE: 010-62299800

f£E: 010-62299803
BEM: hitp://www.dfratings.com
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GUEERRNEM L, MRAREFREANSESRKNEANKREREIR, fHiFEEiEa™
B, PATTERTIHLER.

BESS

RIS ERARTUFNRGNEERERBRFIMELGSTIE, BSWFITHKEERR

RERIEER AL S RBUR N ER S, ?‘ﬁnnﬂ:zﬁmmﬁnﬂlé\ &5 ASRII5HRS.
BZE 2025 F 3 AK, AAWRARSTREN 108.82127t°, BFEVIEK 8.05%, TERHEHR
BRI, FER, ARRSHRE. NEITERE SIS 5]/ 88.75%H 11.43%.

AEREREFNETECREER. BEMESRESHNERURERRKR. 8F 2025F 3 A
K, AEERATIRERIM S9.78 12T, B AAA RELLRFVH—LIRF 7.4 MESRE
89.86%. RAKKEHE, ARFERRESKRANEN, RELHERAFCUARE, K5
R EENERERRAE, HRETHEANFCHRERTRIFRE,

WEREBS, ARRFNEREERE, REREATNURMGE. 894, USRI
HTI kA E, BRANEER ETF. {7k ETF. ABESHTHOBKES, BoMESBIZA
MM ESHITRANEEE. 2022 FRUR, WEATHEFGNE, ARFCHIEGHER, &
% 2025 F 3 AR, AANGREETT 12.44 27T, BEVIEK 3.67%, HtamESRE 6.07
278, BFEYELK 2.19%.

Bk S: PREERABWSER (B Z5T)

120.00
100.00 9.76
80.00
60.00
40.00
20.00
0.00

12,44
9.72 1200

2022 2023 2024 2025.3

B {55 W3 fix

pE]

BEskig: hEUSERM, RASRER

GRS

ARELAFRGFOBRZZ UHEERAERRK, B FHEREEAEN

hfTEE 25T 2009 501 2011 FRG2ERITENIHHRSR S EEMEWIFRERR,
AILAFFRIE. FEBEAMEVHFRELS. AREVIFUFREFEOBEZZAE, ZHNFEIENR
7. 8. REFRFZRSHMIE, TENHERIPATTRK. 8E 2024 £, 2FH

¢ REUSHIE, SMEORKAEZR, TEEEEG.

#E48: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 6
ik AERTEAXWESMBESXFRERFO A EE 45, 460 47 [ 100071 BEM: http://www.dfratings.com
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3 2 FH 12 SN
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Wgrhd 9.00 27T, HEWHESRE#M .00, TBNEAREEHMAE.

ZESW, AFRELSFEFBMUMILS, BEVFTHRFNRE, BEXEEE™. KR
EVRBFERR . EREFRANFINBRREM, ARBEVFHEREAE. BN, HITAH
BEWSITHRDBERRN, REGMDEIRELRESIE,

REEE

RAEY T 2EBEFEREHIS. REVS. FERTEFAEIFILSZIEANZERN
NEEEEFEAR, BNMTL. XK. =a%5HERRSEENESERIRMK G EEE
Ko BEHERTE, ~REINGKEMERR, FRETREANNY LTI E#HTHEEE.
MEESXNRAE. B, RRAERUAATIER. NEMEEN. EESMELEER. KNRER
HRNFH MO NEERERAGR, SSTNNEHERIAR . T8, HECASERREX
DEL ¥R, BEXRE, AANREERFETHTE, STNEFEELBEART, NREHE
ERIEHESH.

S %5 X

AREEVSREREMERK, FEVSHR, TLEPEFRTE, ENLFREK
%

MITUDFHERE, AEEEVESEFEERTER. SAAHEEMEISRS VST . FiE
NEEELSHE, ARTULEFREGR TR, BNATEEKFE. #ZE 2025 F3 /K, o
AR = AT EERFMA L AT N 73.99%, & 2022 R TR 11.26 PEH S, BRLTERS
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